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Mote Niiii^ 078 

Tile Ewi^xsi^ oi^ the Uiitt^ Stat^ of America pits^ il$ 
(»!tt^iisiieiits to tiiie ^finistry of Foreign Affairs of Grenada and the Miiiistiy 
of Fiiiance of Grenada and has honor to refer to the Agreement Between 
the Government of the United States of America and the Govmimenl of 
Grmuula Regarding the Consolidation and Rescheduling of Coiain Debts 
0wed to« Guaranteed by» or Insunsd by the Unit^ Stat^ Govetiiineiit or its 
Agency, signed iri St Geoi^'s, Gienadft, on July 1 1, 2007, (hereinafter 
referred to as the '*A]^:«^)«mt"). 

The Embassy of the United States has the ftirther honor to refer to the 
message ii^m^Co-Chairinan ofthe Pans Club of June 15, 2009, advising 
the Government of Grenada of the Paris Club's decision to extend the 

consolidation period In the Apeed Minutes signed in Pans on May 12, 
2006» subject to certain qualifications. In keeping with this decision, the 
Embassy of the United States of America proposes to amend the Agreement 
m follows: 

Delete the current text of Article II, paragraph 3 of the Agreement ami 

replace it with the following text: 

"'Consolidation Period' means the period from January U 2006, through 
December 3 1 , 2009, iiNihJsive.* 

Delete the current text of Article H, paragraph $ of the Agreement and 

replace it widi the following text: 

"'Capitalized Interest' means one hundred (100) percent of Interest accming 
frcmi January 1 , 2006^ through December 3 i , 2008^ inclusive, on the 



outstanding balances of Ccmsolldated Debt and Gomolidaled Arrears in 
accofilaiioe with lha mm of Ms Apeeinent, at the mes specified herein." 

Delete the ct^jretit texi of Article III, paragraph 2(e) of the Agrem^t 
and wplace li with the Ibltowli^ text: 

*'Capitafi3^d Interest ^lall be deferred and repaid tn five equal and 
siiccessive anniial instalUnents, tiie Cirst one to be made on July 15, 2009 and 
the last one <H!i July 15, 2013, in accordance with the followii^ sebedale: 

20%onJttlyl5,2009; 

20% on July 15, 2010; 
20% on July 15,2011; 
20% on July 15 ,2012; 
20% on Jdy 15^2013/ 

Insert the following new text as paragraph 3 of ArtiGlc 111 of the 
Agreement: "Interest wlUi respect to Consolidated Debt and Consolidated 
Arrears shall be pmd se^l-annually on January 15 and July 15 of each year, 
beginning on July 15,2009».'* 

The current text of Article paragraph 3, is to be lenumbrnd ai» 
Article III, fKU"3agi:aph 4. 

Delete Ihc entire text of Article IV, paragraph 5 of the Agre^ent and 
replace it with the following text: "The provisions of this Agreenjent ^l 
apply during the period January 1, 2006, to December 31, 2009, incli^ve.** 

If so amended^ the amounts consolidated and rescheduled will be 
adjusted aecofdingly, in conformity with Article 111, paragr^(>h 4 and Artiicle 
V, poiR^ph 2 of the Agreement, as amended above. The Export-Import 
Bank of the United Stales will undertake to notify the Govmment of 
Grenada of d)ose amounts in iht coming weeks. 



If the foregoing i$ acceptable to the Govcnimmbf Giienada* die 
Embassy of the United States of Amenca jproposes that this note and the 
Mmisify's reply note shall constlttite an amendtoient to ^e Agrement, which 
shall cm^ into force iqxm written nmiee ip Qrenada fiom tibe United States 
that all U>S. dom(»tic legal rBcpiii«tt»»its Ibr ^try into force of die 
amendment have \xm iRilHlied. 

The Embassy of the United Stat«i avails itself of this q^rttmity to 
renew to the Ministty of Foreign Affairs of Grenada the assurances of its> 
highest considemtlon. 



Embassy of ^ United States of ' 
St. George» Grenada. 
August t^, 2009 
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NOTE MUMSEm S f 3/^9 

The Mtnistry of Foreign Affairs of Grenada presents its csdfripliments to the 
Embassy of the United States of America and has the honour to refer to the 
latter'$ Hg^ Number 078 regarding ttie Agreenrient b^Sftfe^^ the Goveirhment of 
the United States cf Arrtedca and the Government of Grenada about the 
consolidation and rescheduling of certain debts owed to, guaranteed by or 
Insured by the United Stetes Government or its Agency..,.. 

The Ministry has the further honour to advise that the suggested amendments 
outlined in the afbremaTtloned Note are consistent with die stipulated 
agreement and the extension granted in the mess^e receivol from the Paris 
Glub Chairman dated June 15, 2009. 

In this regard, the Government of Grenada Jias no Issue with the si^ested 
amendments as outlined in Note Number 078 dated August 13^ 2009. 

The {Ministry of Foreign Affairs of Grenada avails itself of this opportunity to 
renew to the Embassy of the United States of America the assurances of its 



highest conaderation. 
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The Embassy of ^ IMod S^M^ 
Lance AuxHities 



The Ministry of Finance acknowledges receipt of diplcmidtic Note numb^ 07S dated 
August 13* 2009. 

Based on tbe mi^^^ from the J^s Club Ckamm da^ June 15, 2009 Htm suggested 
amdiidmd^ diH^^tuNl in %k»atmfk note nutiiber 07S ait: in kee|>mg wiifti die stq)u]&ted 
agreement "Ahs MSoilstiiy of FfnaiK^ has no issue with the soj^a^ed lunendbents as 
ontjiiied in d^lqit]|ie^c Nooibcar 078. 

The Ministry of Finmice avails itself of this opportunity to renew !p the Eiribassy of the 
United States the a$surance of its hi^m consideration. 



Yours feithfiilly. 




MBKl J, SYLVESTER 
DEPUTY F&Itl^yyfimNT SECRETARY 



Cc: Hon. V . Nssdm Burke, Minister for Finance 

Kir, Tinu^y KJ. Anloine, Permanent Secretary 



Tel: (473) 440-273 H4) 



Fj^slmlk: (473) 440*4115 



T*l«*; (473)44WJ8 



